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Irvington Union Free School District 
Monthly Financial Highlights 

 
September 2018 

Cash Balance 

 Our current cash position is $975,273, which decreased by approximately $3.1 million from the previous month. This is typical for this time of 

the year until our tax money is remitted from the Town of Greenburgh within the next weeks in October. 

 September was a light month for revenue with only $533,515 received from State Aid for Lottery and Text book Aid.  

Revenue: 

 General Fund Revenue is currently at $56,269,724 or 92% of the budgeted amount.  This is about the same percentage of revenue realized in 

2017-18 at the same period in time.  Included is the full amount of the tax levy revenue, which was previously recorded in August as “book 

entry” per accounting pronouncements. We expect to receive half of our tax levy to come in the first weeks in October. 

 We also recorded State Aid revenue of $819,955 for September however; this was actually a book entry against our TRS payment due for 

2017-18 and thus no cash was received. 

Expenditures: 

 Actual General Fund Expenses totaled approximately $3.8 million for September. Currently, the percent of the budget remaining or 

unencumbered is 62%.   Some examples of funds that are not encumbered are salaries, supplies and equipment, and others contractual. 

Typically by now we have done the payroll encumbrance. However, we need to add some budget codes first to facilitate new ESSA and NYS 

reporting requirements. The unencumbered percent will continue to drop over the next few months. 



2018‐19 2018‐19 % Received 
REVENUE CATEGORY  Adjusted Budget Received  Difference  2018‐19 2017‐18 ***

REAL PROPERTY TAXES 51,395,686              51,388,064            7,622                    99.99% 100%

SCHOOL TAX RELIEF ‐ STAR 3,250,191                3,250,191              ‐                           100.00% 100.00%

OTHER TAX ITEMS‐ SALES TAX  503,000                    ‐                               503,000               0.00% 0.00%

DAY SCHOOL TUITION 924,785                    ‐                               924,785               0.00% 2.51%

HEALTH SERVICE OTHER DISTRICTS 105,000                    ‐                               105,000               0.00% 0.00%

USE OF MONEY & PROPERTY  411,525                    37,257                    374,268               9.05% 4.67%

MISCELLANEOUS SOURCES 215,970                    14,901                    201,069               6.90% 4.10%

STATE & FEDERAL AID 4,119,518                1,138,128              2,981,390            27.63% 31.66%

APPROPRIATED FUND BALANCE  422,500                    422,500                  ‐                           100.00% 100%

CARRYOVER ENCUMBRANCE RESERVE 18,683                      18,683                    ‐                           100.00% 100%
61,366,858              56,269,724            5,097,134            91.69% 91.63%

IRVINGON UNION FREE SCHOOL DISTRICT 
2018‐2019 GENERAL FUND REVENUE REPORT 

July 1, 2018 through Septemer 30, 2018



Actual Expenditures compared to Oritinal Budtet
July 1, 2018 through September 30, 2018
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